
 
 
 
 
 



Shares” (“Takeover Defense Measures”) will expire at the conclusion of this General 
Meeting of Shareholders. Through its continued discussions on how corporate 



omitted) 
 

Chapter 3. Preferred Shares 
(Preferred Dividends) 
Article 11  Pursuant to Article 56, when 

paying dividends of retained 
earnings, the Company shall pay 
dividends in the amount of up to 
JPY 100 per share as dividends of 
retained earnings as determined by 
the resolution of the Board of 
Directors in issuing the relevant 
Preferred Shares (“Preferred 
Dividends”), to the holders of 
Preferred Shares (the “Preferred 
Shareholders”) or the Registered 
Share Pledgees of Preferred Shares 



Shareholders or the Registered 





Directors regarding the issuance of 
Preferred Shares, the Company 
shall grant such number of 
Common Shares as is determined 
by dividing a Preferred Share issue 
price equivalent by the relevant 
maximum price, and if it is below 





may acquire the residual 



regular transaction days (excluding 





controls the Company’s financial 



mutual election by Directors. 
Article 45 - Article 47   
    (Provisions of these articles are 
omitted) 
 
Chapter 7.  Corporate Auditors and Board 

of Corporate Auditors 


