


CONSOLIDATED FINANCIAL REVIEW

Scope of Consolidation
The consolidated �nancial statements for �scal 2011, ended March 31, 
2011, include the business results of 109 subsidiaries and 18 a�liates 
accounted for using the equity method.

In the �scal year under review, �ve subsidiaries were added, 
while two were excluded from the scope of consolidation, one due to 
merger and one due to treatment as an equity-method a�liate.
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Liquidity

Since launching the Furukawa Survival Plan in 2004, a three-year 



superconducting power cables to replace ultra-high voltage 
power cables. In addition, we are proactively participating in 
demonstration projects both in Japan and overseas. Furthermore, 
with respect to devices applying yttrium-based superconducting 
thin �lms, we will conduct veri�cation tests at an early date and 
are pursuing commercial development.

  (4)	We are developing smart grid technology and products. Notably, 
we are endeavoring to develop practical applications for 
secondary battery-related technologies, which are particularly 
important and enjoy high demand, at an early date under a Group-
wide system, while also participating in the national project.

  (5)	We established a pipe development system for oceanic energy 
resource transport, and we are participating in a national project 
to promote such e�orts. We are also developing pipes with 
speci�cations suited to o�shore, undersea and seabed applications.

R&D expenditures for the segment totaled ¥1.2 billion.



generation lithium-ion secondary battery, which has been well 
received by customers.

  (4)	



Light Metals
�t	Upgrade older large cranes used for transporting slabs for rolling

�t	Upgrade plate cutting line to use AC motors 

Major capital investments completed during the year under review 
include upgrading the accounting system used by Furukawa Electric’s 
�nance department, upgrading large-scale cranes at the Furukawa-
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or that we will not be liable for any unforeseen future losses or damages. 
Any defects in products such as power cables, communication cables 
and automotive parts may incur signi�cant additional costs.

While our product liability insurance policy covers risks associated 
with our products, it may not cover all the damages we might be required 



Furthermore, the Furukawa Electric Group is currently under 
investigation by the Japan Fair Trade Commission and bureaus 
responsible for antitrust law in the United States and European 
Union concerning automobile wire harnesses and related products. 
We are currently cooperating with these investigations. In addition, 
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Head O�ce
2-3, Marunouchi 2-chome, Chiyoda-ku, Tokyo 100-8322, Japan

PHONE: 81-3-3286-3001


